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Rezime: Klimatske promene su realna slika čitave Planete, samim tim, 
usaglašavanje ekonomskog rasta sa održivim razvojem je univerzalni izazov 
za većinu zemalja u razvoju. Postavljanje regionalnih ekonomija na putu 
održivog razvoja zahteva pomeranje ulaganja od prirodno resursnih 
intenzivnih industrija i emisije gasova prema zelenim tehnologijama i novom 
efikasnijem modelu razvoja. U ovom modelu razoja - zelenoj transformaciji, 
centralnu ulogu preuzima finansijski sektor odnosno zeleno finansiranje. 
Zeleno finansiranje je nova oblast finansija koji ima svoju primenu u procesu 
integracije zaštite životne sredine i ekonomskog profita. Suštinski, zeleno 
finansiranje je deo zelenog ugljenika koji povezuje finansijski sektor, 
unapređenje životne sredine i ekonomski razvoj. Činjenica da je ovo relativno 
novi oblik finansiranja, u radu se posebna pažnja posvećuje razvoju tržišta 
zelenih finansija i zelenih finansijskih inicijativa u razvijenim zemljama. U 
cilju dostizanja održivog ekonomskog razvoja regiona kao i sprečavanje 
daljih klimatskih promena, u nastavku rada se ukazuje na neophodnost 
kreiranja i uspostavljanja odgovarajuće politike razvoja zelenih finansija. 
Otkrivajući unutrašnje protivrečnosti između zelenog finansiranja i zaštite 
životne sredine u postizanju ekološke ravnoteže i održivog ekonomskog 
razvoja na globalnom nivou, rad se završava predlogom opcija koje mogu 
doprineti razvoju ovakvog finansijskog sistema u Srbiji. 
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GREEN FINANCING AS A POSSIBILITY OF SUSTAINABLE REGIONAL 
ECONOMIC DEVELOPMENT 

  

Abstract: Climate change is a realistic picture of the entire planet, therefore, 
matcing economic growth with sustainable development is a universal 
challenge for most developing countries. Setting up regional economies on 
the road to sustainable development requires shifting investment from 
natural resource intensive industries and greenhouse gas emissions towards 
a new and more efficient model of development. In this model of 
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development – green transformation, the central role is taken by the 
financial sector, i.e. green finance. Green finance is a new area of finance 
that has its application in the process of integrating environmental 
protection and economic profit. Fundamentally, green financing is part of 
green carbon which connects financial sector, environmental improvement 
and economic development. Due to the fact that this is a relatively new form 
of financing, the paper pays special attention to the development of green 
finance market and green finance initiatives in the developed countries. In 
order to achieve sustainable economic development and to prevent further 
climate change, the paper also points to the necessity of creating and 
establishing appropriate policy for the development of green finance. By 
revealing internal contradictions between green financing and 
environmental protection in achieving ecological balance and sustainable 
economic development on a global level, the paper ends with a proposal of 
options that can contribute to the development of such a financial system in 
Serbia. 
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